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GROUPNO. 11
. ELECT DIRECTORS

For Richmond Reserve Bank.
7To Banqguet A. B. A. Presi-
dent—Local Stocks.

BY L A. FLEMING.

Memhers of the federal reserve sys-
tem in Washington in group 1 have been
asked to vote, November 17 next, for two
directors of the fifth federal reserve dis-
trict, vacancies occurring December
31, in class A, through the expiration
of the term for which Charles E. Rle-
man was elected, and for a vacancy in
class B, caused by the expiration of
the term for which Edmund Strud-
wick was elected.

As these directors were elected b
group 1, only banks in_lprou? 1 will
vote at this election. his includes
all banks having a capital and sur-
plus In excess of §599.000.

Most of the npational banks of the
city will qualify, as wlill the Conti-
nental Trust Company, a member of
the system, for this election.

So far as known no candldates
have been considered, locally, as yet.

Neither of the retiring directors is a
‘Washingtonlan.

It ia necessary for each bank to pre-
sent an authorization from its board
of directors to an officer of the insti-
tution that he may cast a vote for a
director. Class A directors are rep-
resentatlves of stockholding banks.
An officer or diréctor of any me'mber
bank is eligible for election. Under
the terms of the act a class B director
cannot be an officer, employe or di-
rector of any bank, and at the time of
his election must be actively engag-
ed In commerce, agriculture or some

industrial pursuit.
! “’ashiugpton bankers should agree

on candidates for these offices.
Wwill Banquet T. B. MeAdnms,

The Bankers’ Club of Richmond will
gmive a banquet in henor of Col. Thomas
Branch McAdams, the recently elected
president of the American Bankers’ As-
soclation. I

The banquet will be given at the Jeof-
ferson Hotel on Monday evening the
29th Instant.

A number of local bankers have been
fnvited and will be present as the guests
of the Richmond Bankers® Club.

Opening of New Home.

The Federal Reserve Bank of Rich-
mond will move into its splendid new
home on Monday of next week. The
mew bank is said to be one of the
handsomest banking houses in the
country.

Will Push Protection.

Presldent McAdams of the American
RBankers' Association announces that
“the administrutive committee has
jargely increased the appropriation to
carry on the work of the protective de-
partment of the Afmerlcan Bankers® As-
sociation. This was done to offset the
increase in crime against banks which
has been in evidence in recent months,
and it is the purpose of the association
rp adequately protect its members from
the artacks of highwaymen, cracksmen,
forgers, check raisers and other crimi-
rals."

The report of the prolective com-
mittee in the protective department
for the twelve months ended August
31, 1921, showed total arrests of 607
anid cases not disposed of before Sep-
tember 1, 1%20, amounting to 161,
making a total of 768 cases handled
by the department. Of this number
243 were convieted, while 169 was
the total of criminals who were re-
leased, escaped, died or became in-
sane during the same period, while
it tae end of the year I56 cages were
awaiting trial. Since the inaugura-
tlon of the protective feature of the
association there have been 1,969 re-
purted burglaries and attempted
burglaries on non-member banks, en-
talling a loss of over $3,811,000, while
those against member banks wera
1.051 in number, entailing a loss of
373%7.846, a difference of %18 In num-
ber and more than $3,000,000 in losses.

AmCan..........
AmCanpf........ 88
'ay.... 118
Am Chicle Co...... 10%
Am Cotton Oil pf.. 3%
Am Drugeists. ...

Am Express...... 17
Am Hide & Lea. ..
Am Hide & Lea pf. ' 9%
AmIce..........s
Am Tnternational.
Am Lingeed....... 24
Am YToromotive... 9%
Am Safetv Rasor..
Am Shin & Com...
Am Smit Sec A.... T
Am Rtes] Fdy
Am Sugar....
Am Sugarpf...... T8
Am Sumatra...... 35%
Am Tel & Teleg... 108
Am Toahacco...... 19%
Am Tabaceo (B).. 123%
Am Wonlan. ....«.
Am Woolenpf....
ANSCONAR. co.vrnss
Asso Dry Goods. ..
Atchimon. ... eese
Atchison pf. ..
Atlantic CGulf.....
Atiantic Petrol. ..
Raldwin Loco. (...
Balto & Ohlo......
Ralto & Ohlo pf...
Reth Steel (B). ...
Bklyn UInion Gas. .

Rutte Copper.....

Butterick....
Caddo OIll. ...
California Poke. .. 65%
ralifornia Petrol.
California Pete pf. 78%
Canadian Pacific. . 110%
Central Leather... 27
Central Leather pf 9%
Cerro da Pasco.... 29

Thandler Motor... 41

hes & Ohio. ...... Bi%
hi Great Westn..
Chi Great W pf...
Chi Ml & St Paul.
ChiMil&StPpf.. 3%
hi & Northwn.... 8%
Chi & Northwn pf. 100

~hi R 1 & Pacific..
Chile Copper.
Chino Copper..... 24%
C CC & St Louis. ..
Cluett Peabody...
Coca-Cola....
Colo Fuel....
Columbia Gas..... 6%
Columbia Graph. .
Columhia Grph pf. 12%
Cons Cigar pf. .
ConaGasof NY...
C'ons Intl Cal Min.
Cons Textile...... 16
Corn Products. ...
Coasden & Co...uee
Crucible Steel..... b8%
Cuban-Am Sugar.
Cuba Cane Sugar..
Cuba Cane Su pf..
De Beers Mines. ..
Del & Hudson..... 8%
Del Lack & Watn.. 106

Dome Mines....... 18%
Elk Horn Coal....
Endicott-Johnson.
Erie...cccocaeaesns
Erielstpf....cues
Erie2dpf......
Famous Players. .

Famous Players pt
Fisher Body of O pf.
Fisk Rubber..
Freeport Texas. ..
CGen Am Tank Car.
Gen Asphalt......
Gen Asphaltpf....
Gen Electric.....» 126
Gen MOLOTS. -caues
Gen Mot §% deb. ..
Goodrich. .c.eanee
Granby Consol....

Potomac Flectrie Mertgage.
The new “open' mortgage

which the Potomac Electric Company | Gr
proposes to issue and sell $2,200,000; Gu
T per cent twenty-year honds, as re- Guantanamo Sug..
ported in thiz column yesterday aft- | Gulf States Steel..
ernoon, will be the medium for all, Haskell & Barker.
Homestake......

Houston Oll. ..eee
Hupp Motors......
Indiahoma. ccseses
Inspiration.......
Interboro Metro. ..
Interboro Met pf..
Intl Agr Chem....
intl Mer Marine. ..
Intl Harvester....

refunding opera‘ions that the cor-:
poration will undertake from time to
time.

The morigage enables the company to
cut it= garment according to its needs
and the prevailing conditions in the
money market. making a rate with rela-
tion thereto and for a long or =hort term |
of years, as the situation seems to war-
rant.

It is thoroughly open, it is elastic as

| Gray & Davis.....
under | Great Northern pt.
| Great Nor Ore. ...

i Mo&Npf....

to the amount of an issue and every-
thinz connected therewith, all these es-
sentials being arranged ns desired for.
each specific issue and fully covered by
the morigage.

It is believed by investment bankers
that these bonds will =ell readily when
authorized by the tilities Commission.

Washington Gas 7 1-Z Neotes.
The approval of the Utilitles Commis-

Washington Gas Tl: per cent notes,
dated January 1, as published in this
paper yesterday afternoon, does not
mean that these bonds will be placed
on the market in the near future.

It is understood that the company will
~eiain the notes In its treasury and
usoe them as collateral from time to time,

Local Securities.

Capital Traction shares displayed
more activity than for some time,
while the advance from 87% to 88
marked the full recovery of the latest
dividend payment. Tke closing sale
was at the high price of the day.

Railway common stock was also
firmer, selling at 26.

A few shares of Lanston sold at 72,
Lut otherwise the share market was
rlow.

Railway 45 were firm, at 5)%, and
the Washington Gas 7% notes brought
103 and 103%.

The federal reserve system shows a
ratio of reserve to liability of 70.3
per cent, the highest since 1917,

Richmond, Atianta, Dallas and Min-
neapolis have the lowest reserves in
1he system, 44.7 to 3%.8 per cent, and
their condition materially reduces the
average of the other eight institu-
t1ions. New York has the highest re-
~erve percentage, 83, and Boston sec-
ond, with 79 per cent reserve.

NEW YORK RESERVE BANK.

NEW YORK, October 21.—The state-
ment of condition of the Federal
Iteserve Bank of New York at the
close of business October 19 shows:

Total gold reserves, $1,033,149,181.

Total reserves, §$1,050.216,744.

Bille discounted mecured by govern-
ment war obligations for members,
$78,459,536.

All others, for members, $151,976,974.

Bills bought In open market,
$22,778,479.

Total bills on hand, $272,619,990.

Total earning assets, $320,851,380,

Uncollected Items, $132,811,388.

Due to members’ reserve account,
§660,332,154.

Total deposits, $679,645,079.

Federal reserve notes in actual
eirculation, $632,328,748.

Ratio of total reserves to deposit
gnd federal note liabilitles combined,
$3.0.

SHORT-TERM SECURITIES.
Salling checks—Dollar values at noon today:

Budapest .18
Prague 1.08
Warsaw 5
Copenhagen ...18.25
¢Chris*innia ....13.02
Stoc’ 23.30
Urieh seeeveo.n. 2 Amsterdam 05
thems .. e 448 Belgrade «» 145
Nienpa ........ .UT% Montreal ...... .91%

V. 8. TREASURY CERTIFICATES.

(Reported by Redmond & Co.)
Prices st noon:
Tate—Maturity. Bid. Offer.
#s December 15, 1921..... 100 832 1003
1340 February 15 100 1601,
«hs March 15
s March 13, 1

June 15, 1088...

Intl Mer Marine pt
Intl Motor Truck..
Intl Truck 1st pf..
Intl Nickel.......

! Intl Paper......-.
Intl Paper (sta). ..
Invincible Oll.....
lowa Central......
island Oll. ccavnnae
Jewel Ted..coonne
slon yesterday of an issue of §30,000 ?:::a}.:?aii;éuu. .
Kansas & Gulf Co.
Kelly-Spring Tire.
Kennecotl.....enn
Keystone Tire....
Kresge (S8)...... 160
Lackawanna Steel
Laclede GaS....--

Lee Tire & Rubber
Lehigh Valley....
Lima Locomotive.
LoewsInC... .-
LoftINC..cosnsces
vanhattan Elev..

Manhattan Shirt..
Marland O1). .. ccae
May Dept Stores. .
Mexican Pete.....
Mexican Pate pf...
Miami Copper. .-..
sMidldle States Oil.

Minn & 8StL (n)...
Mo Kan & Tex....
Mo Pacific..ccveee
Mo Pacific pf......
Montana Power...
Montgomery Ward
Natl Acme. .cceeae :
Natl Biscuit pf. ... 110%
Natl Cloak & S pf.
Natl Enameling... 39
Natl Lead pf. ..
Nevada Copper....
N Y Central....... 72
N Y Chl & S8t L Ist.
NYDoCK..ooveons
NYNH& Hart...
Y Ont & West...
Norfolk & Westrn.
Norfolk & Wst pf.
North America. ...
North America pf.
Northern Pacific..
Oklahoma Prod...
Orpheum Circuit. .
Otis Elevator.....
Otis Steel. .ccoces
Pac Development.
Pac Gas & Elec...
PacificOfl...c0eee

Am
Pan-Am Pete (B).
Panhandle..cseee:
Parish & Bingham
Pennsylvania.....

People's GAS. .-.--
Pere Marquette...
Phila Company...
Phillips-Jones pf...
Poulps Petroleum
Plerce-Arrow....:
Plerce-Arrow pf..
Plerce Oll..c.caees
Plerce Ol1 pI. ..
Pittas Coal..civenee
Pitts EO:‘} 8’: neniep
Pitts -
Pressed Stesl Car.
Producers & Ref..
jeBervof N J.

Punta Alegre Sug.
PureOll....ccnnee
Ray Con Copper. ..
ReadIng....cccss0s
Remington TyDe..
Rep Iron & Steel..
Rep Motor Truok..

 Angunt 1. lo08 100
Be| her 1 .- 100%, 100%
::lm 15 19%......... 107 13-16 101 15-18
dimns Baytember 158 3024 .., 1017, 101%

Ries Robert. ..esee

9%
19%
5%
%
1]

(]

5%

M

94

1L
81%

L]

T4

43

ceses M
ceawe 12%%

ay

6%
164
8%

31%

canas 1%

41
39%
B8

3%

wee B4

83
h

82

1%
™

18%

16

1™
64%
1%
1%
11%
v
(L]
67
10%
13%
40
b4
83%

%
62
o
18
1%
'
291y
18%

2%
6%
39%
2
10%

8
4%
28
[ %129
2%
13%
94
41%
27
2%
86%
95%
%
224%
13%
23%
8%
1%
18
41%
B3%
18%
14

547

66
%
11%
19%
111
68
40
5%
Y%

2%
18
85

9
10
L]
2%
43
41
11
12%
B5%

8%
50%
18%

Shattuck-Arigona. 6%
Shell Trad & Tran. 5 83 sele 824
SinclairOll....... 21% 21% 20% 21%
Sloss-Sheffeld.... 37 1] 1 37

Southern Pacifie... 77 ™% T% 7%
Southern Rallway. 19 19
Southern Ry pf... &3 ] 4 &

| Am. Tel. and Tel. eonv

| Chesapeake and Potomac Tel. 5s.
| Unpital Traction R, R, Sw......

1 \\‘nhiuf‘mn Rwy. snfl
+ Wash.

Eagasg..

23e2548nezggunggguagegpgyye e

' NEW YORK STOCK EXCHANGE
Recelved by Private Direct to The Star Office.

Open. High.
Adams Expreas...
Ainz Ruhber......
Alllnd Chemlcal...
Alllsd Chem pf....
AMs Chalmers. ...
Allis Chalmers pf.
Am Agr Chem pf..
Am Bank Note.... B*%
Am Bai. k Note pf.
Am Beet Sugar...

Open. High. Low. Closa.
Royal Dutch...... 4% 4% 8% 6%

Gt Joseph Lead.... 17% 12% 12% I12%
StL & San Fran... 1% & 1% 92
St Loufs Southwn. f2% =W 21% 2%

St Louls Sown pf.. 30% 351 0% 0%
Seaboard Alr Line, 3 34 3 84

S8eahoard ALpf... 5% B4 &% 8%

Sears Roebuck.... 8% GE 6% @8%

Stand Ollof Cal... 78% 7% 784 T4
Stand Ollof NJ... 148 150 148 160
Stand OIIN T pf... 109% 109% 109% 109%
Studebaker....... 8% 4 % T
Submartine Boat... 3% 8% 8% %
SuperiorOfl...... 74 7% 7% %

Superior Steel.... M5 286 WY 8%

TennCopper...... ™% ™M ™ ™
Texas Company... 89% 40 9% 3%
Taxas & Pacific... 921 211% 91 2%
Texarn B PC & OIl. Wi 2% 24% 264

Tide-Water Oll....151% 151% 151 115

Tobacoo Prod..... ¢3% 66

Tran®Contl Of1... 8% 8% &% 8%
Unton Bag& Papr 68 6 66 68

UnfonON......... 20% 0% 20 _70%
Unlon Pacifle.....,119% 119% 118% 119%
l.'{nlon Paciflopf... 61 61 61 67
I'nited Frult......110 110 110 110%
United Retall Stra. 5734 B3% G2% 63
U8Food Prod.... 12% 13 1'% 18
USTndus Alcohol. 44 4% 43% &%
UBRealty.....,,. 637 63% 68 63
U'S Rubber.....,. 8% 8% &% 43
USRubberistpf. g8 838 B4% 8%
USSteel.......... 8% % 71/ 18
USSteelpt....... 110% 1104 109% 108%
Utah Copper....,, 5% 624 b2 624
Vanadium Corp.,. %% 80% 320l 320%
Va-CarChempf... 0 7 10 70
ValronCoal&C.. 61 81 81 81
Vivadou.......... 8% &4 8 8
Wabash.......... 7 7 7 7
WabashpfA...... 0 204 19% 19%
Webber & Heilbr.. 125 13% I2% 13%
Wells-Fargo Exp. 63 6% 63 64%
Western Md...... o 9 9 L4
Western Md 2d.... 16% 18% 16% 1%
Westérn Paclific... @ 204 20 04
Western Union.... go8 82% 82 82
Westhouse D & M. 417 4b'a 44" 45
White Ofl......... 1214 12% 12% 124
Wickwires Spencer 10 10 10 10
Willys-Overland.. 6% b5 b% 5%
Willys-Ovld pf.... 251y 25% 25% 25%
Wisconsin Central 2F% 251 25% 254
Woolworth....... 120% 120% 118k 119%
Worthington Pmp. 39% 89% 19% 30%
High. Low. Lasi,
Call Money..... & 5 b
HOURLY SALES OF STOCKS.

1lam..... 127600 1pm.....213 90
12m...... 265 500 2 p.m... 313 800

LIBERTY BOND NOON FPRICES.
NEW YOREK. October 21.—Liberty
bonds at noon: 3.8 982.00; first 4s
93.00; second 4s, 9:.24 bid; first 4 s,
$3.20; mecond 444s, 92.44; third 478
94.80; fourth 4% 8 92.62; victory IS,
99.44; victory 4%s, 99.50.

DIVIDENDS DECLARED.

Ktack of  Pay-
Record.  able.
Consalidated Utilities Co., q.

pf. $1.50...........c...c.s. Oet. 20 Nov. 1
National Lead Co.,, q. 5

L R e S A Nov. 23 Dee. 1@
New Central Coal of W. Va.,

#-a. 2 Oct. 21 Nov, 1
Reading Co.. q. pf. S 22 Dec. 8
Htewart - Warner

eter Corp., «q. &0c.. Nov. 13
Wharwick Iron & Ste . |

e le s Oct. 31 Nov. 156

Traction-Water
Powar Co. pf. $1.25. . ...
West Penn. Traction-Water

Nov. 1 Nov. 15
Power Co., q. pf. $1.00... Nov. 1

Nov. 15

Washington Siock Exchange.

RALES.

Capital Traction—25 at 87%. 10 at 878,

Washington Hallway and Eiectrle com.—I5
at 24, 15 at 26, 10 at 26.

AFTER CALL.

Capitul Traction 5s—25 at W73,

Washington Gas Tl.s—£1000 at 103, £1,000
at 108, $1,000 at 163, $500 at 1031,

Washington Rallway and Electric 4s—$§1.000

N CApital Traction 5 87%, 3 at 87
"apita raction 065—3 at # at L
7 atss 'y : A

Capital Tractlon—25 at 88,
Lanston Monotype—10 at 72,
Money—Call loans, Gn6 per cent.

BONDS.
Bid and Asked Prices.
PUBLIC UTILITY.
Bid., Asked.
Bl

Ameriran Tel, and Telga. 4s.... S84
American Tel. and Telgn., 48, .
Am. Tel. amd Tel, etl. ir;"ﬁs..

Angeostia and Potomae Ss......
Anacostin and Potomae gn hm

ity and Suburban 0G8
Metropoliten K. K. 5s...... .
Potomae Electrie Light Bs....
Potomac FElectrie cons, 0s......
Potomac Electric Power ha....
Potomac Elec. Power G. M. ds,
Wash., Alex. and Mt Ver. Hfs.
Washington f€in= 5n
Washington (ias 71

1
wy. and Eled. G, M. s, U3
MISCELLANEOUR,
Riggs Realty 55 (long)..
Riges Nealty 53 (short).
Washington Market 5s (1927) ...
Washington Market 58 (18H7)... 77
W. M. Cold Storage 58....... . 76

. STOCKS.

PUBLIC UTILATIES.

American Tel. and Telgu...... 108 abia
Capital Tractiom ........ e 9?,5,
470,

Washingtqn Ga® .....ccvvauevan 48%,
Norfolk and Wash., Steamboat.. 180 PR
Wash. Rwy. and Elec. com.... 23 28 °

Wash. Rwy. and Elee. pfd.... 57% (e
NATIONAL BANKS,
AmericAD .evievvrirenenniine. . 153

Capltall ovississ-ciicigianireas
Colnmbid  coovearsanvanns
Commercial ..

THBITICE  wvua.
Farmers and nics
Federal .. s
Liberiy . i
Lincoln . vas
Nativnal Metropoltan ..
Riggs -..-.. vesnea
Beeotd ....cicviiiiane

Washington ........ecceneea.. 180

TRUST COMPANY.
American Becurity and Trust.. 218 T

Continental Trust ............ 100
National Ravings and Trust....®274
Unlion Trust .......... R 11813 120

Washington Loun and Trost..*258 298
SAVINGS BANK.

Commeres and Savings........ 155 S A
East Washington ............ 1245 . . ..
Merchants" ............ ssaneer 147

Seventh Btreet
Uninsn 5Blv.inzl
. 5. Bavioge ..
%uhinzwn KMw-hlnlrl
FIRE INSURANCE.

American e o 2o

Arlington . B

Corcorsn . . 115

Firemen's . .- . 20

Natiopal Unlon ............... T
= TITLE INSURANCE.

Columbia Title ............... 4 5
Heal Estate Title ............ 0 P
MISCELLANEOUS.

Columbla Graphophone com..... 3% 4
. C, Paper Mfg. Co.......... 75 eriaw
Slerchants’ Transfer and Storage ..... 15
Mergenthaler Linotype ....... - 1223 ....e

0ld Duich Market com....

Old Dutch Market pfd........ 7

Lanston allogzi;me saesEnsEsene ':'tl'!ﬂ T3

Becurt OTBES cenven o
Wulltn’ton Market ....evve... 24 Berus
*Ex-dividend.

FOREIGN F00D COMING.

NEW YORK, October 21.—The

freight steamship San Benito, on her

malden trip to this port, isl due today
with an unusual cargo of 1,600,000
pounds of Valencia onlons, 220,000
pounds of Spanish filgs and 650,000
pounds of Almerla grapes, kept cool
in a temperature of G0 degrees by
fans in a compartment amidships,
which also eliminate all gases ac-
cumulating in the cargo holds. “The
ship's arrival,” a big dealer says, “is
an epoch In the history of fore'gn
fond Importations. If the United
Btates had 300 steamers of her type
American consumers would enjoy
Southe African, - Australlan, Bouth
American, Chilean and Turkish. fruit
products now impossible to bring for-
ward without refrigerator ships.”

LONDOR WOOL IS KEEN.
LONDON, Octeber 21.—At the wool
Auction here 10,330 bales were offared.
Trading waa keen. There was more

continental buying. Virtually all the
stocks were sold. Prices for the

ot Bb 4 1 1

-3

-

coarser descriptions showed & harden-
ing tendency. z

RAILS ARE SOFT:
INDUSTRIALS HOLD

Action 1n Oils znd Utilities
Shows Confidence—Steels
Are Slow.

BY STUART P. WEST.

NEW YORK, October 21.—Prices
moved with much more Irregularity
on the stock market today than they
had yesterday or the day before. Not
as many issues displayed strength,
and there were more points of weak-
ness, Yet, despite these declines in
individual stocks, the main part of

the market properly eould be describ-
ed as consistently steady, recording
no lessening of the gquiet eonfidence
underlying the surface which has been
eharacteristie of the market for the
fast month or more,

SThir confidonce, however, applies
rather to the industrial list than to
the rails. The position of railway in-
veatments will not at all be clear un-
til it is known whether the roads will be
allowed to operate under conditions
at least as favorable as those =since
July 1.

If they are compelled to stand a
further lowering of freight rates and
have to bhow to pressure against en-
forcing the supplementary 10 per cent
wage decrease, then the outlook for
all but the strongest companiecs will
be dubious.

It was the fear that the railroads
would have to accept this mode of set-
tlement, rather than any disappointment
over the fallure of yvesterday's eonfor-
ence at Chicago, which was back of the
selling in railway issues today. This
gelling wa= not as heavy as that at the
close: of last week, following the fe-
suance af the strike ocder. but it wae
sLfficient to Lring alout losses of a point
or moi» in some of the group., while
cansing special weakneds in the Eries
and one or two other of the low-priced
ESUPS,

Huying Hack Sieels.

A good deal of the buving in Re-
rublic Steel came from sources close
to the inside apt to know thé present
earnings position. This fact gives the
lead, in all probability, to what i=
going on in shares of the independent
companivs generally. Ineiders are re-
placing Ines sold out at higher prices,
not with the idea of any immedlate
advance, but simply on the knowledge
that the third guarter marked the
vely bottom of the depression and
that earnings from now en will he
better. The best opinion is that the
resuits for the fourth quarter will be
a decided imvrovement over those for
the three months ending September
30, but that it will not be until next
snring that the steel business gets
back to normal.

Department Store Stocks.

May Department Stores went up
rapidly on the statement printed yves-
terday that the dividend was likely
10 he restored to the full §10 basis,
The stock i= now paving £s. The
company’'s business has undergone de-
ciided improvement and for the pres-
vnt year it will show something like
$23 n share earned. The rise in May
brought increased activity into Asso-
ciuted Drygoods, at advancing prices,
This campany has been doing a good
business, but the lower prices at
which this hase been taken have some-
what reduced the total revenue. Tt
has  heen  unofficially stated that
protits were running at about 75 per
tcent of what they were a year ago.
: This would make the $4 dividend on
Tirygoods commnon secure.

Big Four.
Cleveland, Cineinnati, Chicago and

fluctuations in the rest of the railway
list pointed to some =pecial explana-
tion. This explanation is rather
difficult to find in the earnings of the
company, which, although fair, are
nothing wonderful. But it does ap-
pear that the recent buying has come
from the same people who were in
Nickel Plate common when it had its
remarkable advance against the gen-
eral railway market.
Rall Shares Soft.

Riailway stocks were inclined to
sell off, ostensibly because the Chi-
cago meeting yvesterday had failed to
accomplish anything toward the set-
tlement of the strike. This, however,
was only a superficial explanation.
The main point was that the poss=sibil-
ity of the Labor Board's being able to
do something with the union repre-
sentatives had been used yesterday
us an excuse to bid the rails up
against the short interest. With these
shorts out of the way the market po-
sition was weakened, and began to
show onee more the misgivings which
tare felt lest the authorities at Wash-
tington furce an adjustment which will
diminish the earning power of the
roads. Canadian Pacire, although not
directly affected by the problems con-
fronting the American lines, went
down rather easily.

Exchangs Easler.

Industrials in the main- gave a

good account of themselves. While
not advancing any further, the oils
were persistently bought, and =o
were the steels. A variety of special-
ties came in for attention, stocks like
May Department Stores, Assoclated
Drygoods, American Ice, Burns Bros.
Coal, American Express and Famous
Players. In most of these the motlve
behind the buying was a favorahle
earningg position. But there also
was the thought that strictly do-
mestic companies—that is, those
which have no concern with the for-
eiwp demand and the state of the
export trade—are better fixed than
those which are not wholly de-
pendent upon the home markel. Con-
sequently the stocks of such com-
panics are free from uncertainty re-
gurding the future course of things
abroad and their effect upon the ex-
port movement.
! The recovery in German marks from
{ their low of .0052 to yesterday's close
i“E 0058 was deperident upon the buy-
‘ing in of contracts for the decline, as
!became apparent today. Another rush
of selling at the European centers
was followed by fresh selling here.
The result was a swift decline, which
carried rates down again below the
.0080 level. The break in German ex-
change had a moderate effect upon
sterling and francs.

PARIS BOURSE DULL.

PARIS. October 21.—Trading was
dull on the bourse today.

Three per cent rentes, 55 franes 15
centnimes,

Exchange on London, 64 francs 16
centimes.

Filve per cent loans, Rl franc 45
centimes. L

The dollar was quoted at 13 francs
71 centimes.

PERU SEEKING LARGE LOAN.
NEW YORK, October 21.—The re-
public of Peru is negotlating with &

Wall Btreet banking group for a
ican of $25,000,000 to $50,000,000, to
be issued in Installments, the proceeds
of which will be used_to liguidate the
government's tax collecting and salt
companies, complete sanitation proj-
ects and purchase shares in a stats
bank which it 18 proposed to set up.
Peru has sought to borrow in this
market for several years, but Amer-
ican bankers have shied off on each
occaslon because of the wpnsettled
political and financial situation in the
South American republic.

FOREIGN BONDS.
Quotations farnished by 'W. B. Hibbs & Co.
Prices at noon:

Berlin 48420004
Greater Berlin 48
Bremen 4148.....
Coblens 48.......

German gov. 3s.. 7T
German gov. 8148 T
German gov. 4s.. &
German gov. 5s.. :

X Krupp 48........
%ﬂmﬁ }!ad?phillnn 48 11
Dresden 4 Al. Fl, Ges. 4150 105

PDuesseldo 4s...
Frankfurt 4s....
Frankfurt 5e...,
Hambarg Be,....

.E: ;;2 @ &® m=d=]

a

Nat. war
War lsan k.....lﬁ

5
:
-

'}
9 Belglan Rest. De.
% Deigias Prom. o 71

St. Louis I[l;iig' Four) shares were |
again in emand today. Their § .5 . 5 5
strength In face of the uncertain ‘Rllll 16:00a21.00 per ton, with very

TODAY’S BOND PRICES.

Noon prices reported to The Star over dlrt-‘e"
d d & Co.

New York-Wushingten wire by R

French Government 84 1045............. 0hng
French Government Ths 184l..... cesnse D80
Government of Bwitzerland H8.......... 308k
Kingdom of Eelginm 7%8......c0c00u.- 1

Unifed Kingdom L5 1927, .. ..... syl AL
United Kingdom %its 1921............. f§#lg
United Zingdom Sigw 1090............. a2

United Kingdom Hihs 1937............. ShY
American Tel, and Tel, conv. b ...... P
Armont & Co. 48, ............0..... Kl
Atehixon, Topeka and Santa Fe gen, du.. 7THG
Atlantic Coust Line 7s......... 104

Atluntle Hefining o, #%s . lozag
Atles Powder Co, Tiia 1934.... &

Bultlmore and Ohio conv. 4igs... Ty

Haltimore and Obio Bs.........00cenae.. 93
Baltimore and Ohio 8. W. Div. 3%s.... ~8Y%
RBethlehem Hteel rofd, b : Al

o .o s o0t snaannans “.-?
Burlington (N, .-G N. Jt.) 6%....... 10315
Canudian Ntl-Can, Nor. "8lgs 1046.... 1011,
Canadiun Nor. Fu WO ... ....eeeon 1018
Central Leather G.. . ... iz S
l:ﬂnirul Pucitie 45 1949, ., ...... Tuidy
Chesupenke aud Ohlo conv. 4baw. Ty
Clhesnpeake and Ol gen. 415, Tily
Chesnpeske amd Ohfo  cony, s, nliRL
“bl., Mil. and Bt. Paul refd. 4% e 3
ChL, MIl and St. Paul cony, 43495, . ALy
Chicugo Northwestern Tx 1980........ 104

Chi., Rtock Island mwd Pacific z L
Chlcagn Unbon Statlon l;',.g:l...r.e‘r.ll.l‘... -‘* 3 um
Conkolidated Gus Ts
Cuba Cane 55 ........ R
Delaware and Fudson 7s 1980
DoPont Tihw 1931.... '
Erie general lien 4x
General  Eleetriec  8x .n
Goodvear Tire and Kubber (
Gramd Trunk 78 rect.......
Great  Noribern Ts 1536,
Illinois Central BlaM, ... ... ..oo0veunnn.
Tuternationul Mercsniile Muarine 64, ... S8l

ELater. Rapid Transit 1st and ref. 5s... 547y
L.nllr.srll]i- und Nashville Ts 10%0... ... Ty
Mimsourl, Knnwas and Texas 18t 45...... 65

Missourl Pacitic general 44............ o

New York Centeal Ts 1930, ., 1m0y
New York Central deb, 6Gs. 11y
New York Telephone 6, ., 7
Norfolk and Western conv, 4 TR
Norfolk and Western conv. T,

Northern Pacific 48 ...........
Puckard Motor Car (o,
Pennsylvapin &s 1
Pennsyivania K. K.
Penngglvania 7s of
Peunsylivania gen. wmor
Reading general 4s..
Ht. Louis and Han Frane
8t. Louis uad Nan Fran
Bt, Louis and San Franeiseo ine -
ot v B Ui s e N I L

2| Copper Export “A' S 1923....

+ ll:[ﬂif CHi Corporation Ts 1823

Seaboard Alr Line refdg. 49....... veies BB
Reaboard Air Line ndf. 58.........c0000 19
Kinclnir Cons. Ol Corp. Tles 1825...... Wl

Houthern DPacifie 1st ref. 4s....
Sonthern Pacific conv. 48....

Soothern IHailway gen. 4

Bouthern Railway Sa ,
T'nlon Pacific et 43
Union Pacific conv.
Union Paciie e 1918, ..

|ﬂ1
2
At

BH
1008
Tnited States Rubbar 5. ......... L. 0y
United Btates KHubber 718............ 101
United HBentes Steel 8. F. Ne.......... B-‘i?
4

Chicago, It. 1. & Pacific fs 1922, 006, Q00

O, ¢, C, & Bt, Lonis 8= 1029, . 8275 3L
Con. Gas of New York 84 1921.100 2-16 100 5-14
Copper Export A’ Ss 1822.... 10013 1007

Copper Export “A' Hs 1824....
Copper Export A~ £y 1025 ...
Codalby Prcking Co, s 1928, ...
B. F. Gooudrich Te 1925

. . Heinz 7s 1930. .
Hocking Valley 6s
| Humbde 011 7s 1923... .
Kennerolt Copper Ts 1860,

(=

Procter & Gamble T8 1922, ..., 100% 1008
Procter & Gamble Ta 1923...... 107 101
H. J. Reyuolds ts 1922 .. ...... 100% moz

*Sears, Rosbnrk & Co, 7o 1921.. ... LEe
Hears, Rovhuck & o, Ts 1822, . iy Wl*
Hears, Roelinek & Co. T8 1823, 0415 i

Bouthern Hailway s 1922 . W57y 001y
Nowthwestern Bell 78 1925 9]y, 0RTg

Swilt & Co. T8 1025.,.... 9 13-18 100
Bwift & Co. 75 1831 0975 1oy

Texas Co, T 1923... B (1T 1005y
! Union Taile Car 7s 1080.20070 t0m] 10213
# 1 Western Electric 78 1925....... 1l 10135
Westinglhouse E. & M. 7% 1881., 103 ki gy

"{ITI- bond has been paid.

Grain, Produce

GRAIN AND PROVISIONS,

BALTIMORE, October 21 (Speci:
—Potafoes, new, 130 pounds, 5.25a
3.75; No. 2, 2.00a2.25; 1#0 pounds,
2.25a2.75; No. 2, 1.25a1.50; sweets and
yams, barrel, 2.25a3.50; No. 2, 1.00u
1.50; bushel, 75al.00; basket, 35a50;
heane, bushel, 60al.00; beets, bunch,
21za312: brocoli, bhughel, 20a25; cah-

bage, ton, 20.00446.00; carrots, bunch,
314ab; cauliiower, harrel, Dah. 0y,
celery, dozen, 25haTs: crate, 2.50a5.00,

Corn, dozen, 15al0: cucumbers,
bushel, 1.50a2.50; eggplants, buasket,
25a3%; lettuce, bushel, 25ai0; lima
beans, bushel. L50a1.75: onions, 100
pounds, 2.00a5.06; parsnips. bushel,
75:11.00; peppers, basket, 10ai0; pump-
kins, each, 5Huld: =avoy cabhage,
hushel, 65a75; apinach, bushel, 73a¥5;
tomatoes, basket, 40at5; turnips, bas-
ket, 63a70.

Apples, packed, barrel, 5.50a7.50;
No. 2, 3.50a5.00; bushel, 1.00a2.25;
looge, 100 pounds, 1.75a2.25; box ap-
ples, 2.23a2.75; cranberries, barrel,
11.00a13.06.

firap hasket, 28a22; 20 pounis,
1.25a1.50; grapefruit, box, 3.50at.25;
oranges, 1.00a5.50; pears, bushel, 1.25a
4.00; quinees, bushel, 2.00a3.50.
Selling I'ricen at Noon.

Wheat—No. 1 red winler, spot, no
quotation=; No. 2 red winter, spoft,

1.11%; No. 3, 1.06% : No. 2 red winter, ;

garlicky, spot, 1.061L; October wheat,
1.061%; November wheat, 1.071..

Sales—626 hushels of No. I red winter,
garlicky, spot. at 1.021; per bushel

Corn—New vellow cob corn i5 quoted
at 3.50 per barrel Tor deferred =hip-
ment. Contract corn, spot, 52%; track
corn, yellow, No. 2 or better, domestle,
LTLHTS 8

Sales—None.

Onts—No. 2 white, new, 45: No. 3
white, new, a8 to weight, 42a4l.

Eye—Bag lots of nearby rye, as to
quality, 80a%0 per hushel; No. 2 west-
ern export, spot, 8813 per bushel; No.
3, no quotation.

Hay—HReceipts, 13 tons:; range I8

little demand. Low grade hay Is not

wanted at any price.

Straw—>No [ straight ryve, nominal;
No, 2 straight rye, nominal; No,
wheat, 13.00; No. 1 oat, 14.50a15.00.

CHICAGO, October 21.—Active buy-
Ing, ascribed largely to a profession-
al speculator hers, had a bullish ef-
fect today on the wheat market. Of-
ferings were readily absorbed, and
the rising prices made some early
sellers run to cover. Bulls appeared
to be Lasing their operations more
or less on expectance that the Presi-
dent and his cabinet would find a so-
lution for the threatened general
railroad strike, OUpening quotations,
which ranged from 1§ to 11§ higher,
with December, 1.04'2 to 105, and

May, 1.0% to 1.10, were followed by a

material furthes advidnce.

Corn and oats shared in the strength
of wheal. After opening 4 to 12
higher; December, 46'y 1o 46'z, corn
continued to ascend.

Oats started unchanged to 1§ higher;
December, w  to 22%, and later
geored additional gains.

Higher gquotations on hogs helped to
strengthen provigjons,

NEW YOHRK. October 21.—Lard, firm;

unchanged.
CHICAGO, October 21.—I.ater En-

and Live Stock

{‘L(ICA L WHOLESALE MARKET.
LBERs—Htrictly fr i y 4 T
ﬂ\l'rf'r‘dm- receipts, 50_“11 Por ook e
“ive poultry—p :
1 —Roosters. per 1b., 18;
turkeys, per Ib., 35a40; chickens, spring,

per b, 27425- 5a27:
Young. f—::ch. 52;;15; per b, 25a27; keuts,

Dressed poultry.

i v—Fresh killed spring

Shickens, per Ib., 30a34; hens, per Ib.,

b, :%n"t"“- per Ib., 22; turkeys, per
;’ ai5; keats, voung, each, 60a75.
Ork—Dressed, small, per 1b., 12a13.

szLl;; mhock—Calves, choice, per Ib,
\per b, giy o Der b, 83ad; hosa,
Green fruits—Aa

e ppler, per bbl., 6.50a
1:;_22'\ P=r  bushel basket, 2.0083.25;
'Irn}rlm' per box, 3.00a5.00; Callfornia
o ‘n&, per box, 5.00a6.00; California
Ma_"}}li;‘s. per crate, 6.50a7.50; pears, 2.50
a _'; Jaske; quinees, per bushe] basket,
-,.;‘;13 40; grapefruit, 4.25a4.50.

egetables—Potatoes, new, No. 1.
Per bbl., 4.00a4.50: per sack, 3.75a4.00;
:Ii_welil: Potatoes, per bbl, 2.75a3.00;
{I“ €, nearby, per crate, b60al.00;
New Yorl-_c. per crate, 75al.50; celery,
{-gl;‘dnz.. 75a1.00; romalne lettuce, 1.00a
.ai. cymblings, per crate, 1.50a2.00;
spinach, per bbl, 3.00a5.00; onions,
per 100-1h., sack, 6.00af.50; cabbage,
5,:@3,011 per bbl; cucumbers, 5.00n
5.50; eggplants, per crate, 2.00a2.50;
tomatoes, per box, 1.00a3.50; corn, 20a
50 per dozen; beans., 5.0027.00 per bbl;
hl_ma beans, 35a45 per quart; sprouts,
<0430 per quart.

Il

CHICAGO LIVE STO(K MARKET.

CHICAGO, Oectober 21 (U, 8. Bu-
reau of Markets).—Cattle—Receipts,
5.000 head; generally steady; nothing
choice  here, Top good vearlings,
10.50: bulk beef steers, 6.00a8.25: bulk
butcher cows and helfers, 3.75a5.25:
canners and cutters, mostly 2.50a3.25;
bulru:_na bulls, mostly 3.40a3.85; best
and light calves, to packers, 11.50: to
outsiders, 12.00.

Hugs—Receipts, 19,000 head; fairly
active, 10 to 25 higher than yester-
day’s average, packing and mixed
kogs up most: top, 8.25; bulk lights
and light butchers, 8.00a8.25: bulk,
270 to 3.25 pound; sows, 6.2586,85;
bulk heavy, packing sows, 6.25a6.65:
pigs, steady; bulk desirable, 5.00a8.25.

Shecp—Heceipts, 18,000 head; fat
lamhs, strong to 25 higher; others,
steady; first sales native lambs, to
packers, 8.00a8.25; to shippers, 8.50:
one string medium western fat lambs,
steady At 7.75: best not sold: good
to cholce fed western ewes, 4.60a4.75;
fecder lambs, early, 7.25a7.33.

DATRY MARKETS.
BALTIMORE, October 21 (Special).
Chickens, alive, epringers, pound, 25;
rough and white leghorns, 21a22:
| old hensa, 24a27; =mall and white leg:
horns, 20a22; old roosters, 15als.
Prucks, 18a27, Geese, 25a30. Pigeons,
pair, 35a40. Gulnea fowl, each, Hta
0. Turkeys, pound, 35240,
Eggs, .luss off, native and nearby,
firsts. dozen, 49a50; southern, 47.
Hutter, creamery, fancy, pound, 44;
prints, 49a51; nearby creamery, 435:
!ad!};-s.l .1(133;!: rolls, Z26al0; store-
| packed, 26; dairy prints, 25a30; -
i ess butter, 34a36. v i

middle west, $.30a%.60. Other articles‘_I-IBER,I,Y ISSUES

rope was said to have taken 1,000,-
000 bushels. It was said also that
for several days the market has been
acting oversold, and that today’'s up-
turn was not surprising. Wheat
prices closed strong, 31: to 4 net
higher, with December 1.08 to 1.03%
and May 1.12% to 1.12%i.

No important corn setback ensued.
The cloge was steady, % to 73 net
higher, with December 467;.

WHEAT— Open.  High. Low. Clase,
December  ..... Lidlh 1081, 1041 1.05
% T e .. 109y 1123, 109 1121
CORN—
Decomber ... 461, 47 461, 407,
MUY ..o ves DIRG nlYy Sley D2y
DATS-—
Devember ..., 325 I3 Iz -’L‘}‘:’.
MRY i asdd 3T 377 TR e

COTTON MARKETS.

NEW YORK, October 21.—The cot-
ton market lost a good part of yvester-
day's rally during today’'s early trad-
ing. There was evidently less opti-
mism over the outcome of the railroad
gituation, while the later cables from

Liverpool showed sharp reactions
from an early advance. The opening
was barely steady at a decline of 20

to 35 polnts and active months sold

85 to 47 points net lower shortly after

the call, with December easing off to

| 18.39 and January to 18.12. Private
cabler attributed the decline from the

early advance in Liverpool to Amer-
fcan selling and liguidation.
Futures opened baiely steady; Tie-

cember, 18.50; January, 18.256; March,

18.05; May, 17.65; July, 17.35.

LIVERPOOL, Ontober 21.—Cotton.
spot in fair demand, prices steady;
good milddling, 13.44; fully. middlina,
12.94; middling, 12.54; low mlddling,
11.34; good ordinary, 10.04; ordinary.
9.29: males, 10,000 bales, Including
4,900 Amerlcan. Receipts, 20,000 bules,
including- 12,400 American. Futures
closed barely steady. October, 12.18;
December, 11.88; January, 11.76;
March, 11.61: May, 11.34; July, 11.14.

Membera of the Cotton Association
will vote Monday on the question of
holding sesslona on Saturdays. Since
the war the exchange has remained
alosed on Saturdays.

NEW ORLEANS, October 2L—The
one trading Influence in the early
hours today In the cotton market
was a private repert of 5,700,000
bales ginned to the 18th of October,
which, it was claimed, represented
only 74 per cent of the total crop.
This was more bearish than gen-
erally expected and caused heavy
gelling. At the end of the first half
hour of trading prices were 43 to 50
pointa under the close of yesterday,
with December off to 17.77.

FAIR WOOL BUSINESS.

BOSTON, October 21.—The Commér-
clal Bulletin tomorrow will say:

“There has been a fair amount of
business done in the eastern wool
markets this week, Including both
fine and medlum to low wools, as well
as greasies and scoured. Prices are
steady, with desgirable low grades
tending upward, The goods market
is without material change. Foreign
markets are strong, and’' Australla
and New Zealand have advanced at
the resumption of sales this week,
more or less in line with the rise in

-prices in London, wharg prices -have

been firmly maintained.

NEW YORK. October 21.—Renewal
of the buying movement in liberty bonds
and a keen demand for some of the
foreign government issues were the fea-
tures of the bond market today. The
advance in libertys ranged from 10 to
i 50 cents on the hundred dollars. Vie-
tory 4% s were also higher.

In the foreign division, the French
municipals continued to be absorbed, un-
der the impression that they will be
retired like the Paris 6s. City of Lyons
and City of Mareeilles 65 made new
highs as they reached 87.

A fregh top for the year was estab-

and in Swiss 88, which got up to 104.

Mexico 55 were strong early in the
day, but later regcted when word
came that the representative of the

without reaching an agreement with
the authorities there regarding the
handling of the external debt. It
was stated, however, in the same dia-
pateh that this did not mean a rup-
ture in the negotiations, which are
still regarded as llkely to have a
favorable terminatlon.

Railway bonds were variable, with
a serles of small net changes both
ways. 8t. Paul 48 of 19256 recovered
A point, while the debenture 45 were
making a new low around 3. Vir-
ginla Railway 5s rose a point and
Missouri, Kansas & Texas 4s, which
had reacted from around 67 to around
+ 64, reached 6516 again. Baltimore &
Ohlo 4s were stronger.

“Big 4" 4-12s Higher.

Dig 4 debenture 4%s went through
their previous high of 1921.

The strength of these bonds coin-
clded with speclal strength in Big
Four stock.

Bt. Louls and Ban Franclaco in-
comes, Missouri Paclfic 48 and Louis-
ville and Nashville 78 were all iower.

Among the Industrials American
Smelting 68 equaled thelr high of the
Iyear when they reached 85013, and
General Electric 68 got into new high
| ground, crossing 104. One of the fea-
' tures was the first important recovery
| in Atlantie Fruit 7s which they have
had in a long while. Against their

Y recent low of 25 and yesterday's close

of 28%; they got above 31.

Nothing developed in the news of
the day to explain this recovery, but
it . was taken to indicate that some-
thing might have happened to im-
prove the status of the company.
I'nited States Rubber ds were
steady, despite the heaviness in the
stocks. Chicago Union Station 4%s
were a half point higher.

Detrolt Bonds Sold.

Considerably more than two-thirds
of the $9,663,000 eity of Detroit offer-
ing to the public this morning had
been sold this afternoon. Thir Issue
caopglsted of 6 to 6 per cent bonds

utility purposes

B2% ! Host i

1 on and Wyoming. .
‘Caledonin % e
| Calumet and Jerome
Carbon Stes] .
Carib  Aradica
Carib Trading

= 987,
Liggett & Mrers 8 1921....1003-16° 100 5-18

~ WERE AGAIN FIRM

lished in Danish municipal 8s, series B’I

Japanese government 4s arose a point. |

Morgan firm had left Mexico City !

| for. general improvement amd public
Detroit. i

Quotations furnished by W. B. Hibbs & Co.

~12:15 p.m.—
Aetna ‘Explosi n:a‘ sz
onlves .......... ase ATRL 2
{Allied O .oy.voesinonns Mol
Avkansas Natoral fGaw. .. -e A 1,
Big Ladge . ...curveecrres ! N
Boone O ..., i e -

VUneuom 0fl Corporation Ts 1088, ....... 108% | ¢ "y i
Virginia-Carolina Chemical 7igs 1%2.. 03 lrm.l.‘ e e a1
Western Union 6lis 1006........ I | (e, feaee fnew). . 19
Wilson & Co. Ist Oa..........0.nn 924 Citfen Seryios e Rl e 12
SHORT-TERM SECURITIES. ::::::-I“mn:uim LT T 1]
Onwes -
(Reported by Redmond & Co.) Calumbian Iflt:s:;::u—"m M
Bid,  Asked. | Consolidated Copper . Gl
Ameriean Tel, & Tel, Ga 1522,.00 11-16  997¢  Cuntinental Motors H‘
Anieriean Tel. & Tel. fla 1924, 98 98 15-14 | Cresson Gold ..., . 16
Amerjeun Thread (o, 8a 18928.. 15 a8 Davie Daly ..., 5"
Amerlean Tobmeeo (o, Ts 1922,, 101 18, Vomiador, 1 L., . 21
Anierican Tobacco Co, Ts 1925.. 1010y W% Durant Motors ... . ag
Anncondn Copper Be 1929 .. ... LT E ) A i}:uu TR e =k
Anglo American OII Tigw 1925, .. 102 iy pirve Food.......... s
Armonr & Co. T8 1930 ....... 9975 100 ginpers’ Ietrolenm 5 20
Dethiehem Kiteel Ta 1922, . lnovg  J00% kn roesas L. ... 2 “.{
Rethlehem Stee]l s 19238 Aty uh Farrel! Coal s s g
Bethilahem RBreel 7 1936 57 7Y | Federal 0, .. = 1%
Canudinn Paciflc 6= 1927... . BRLY BRly | Frensland 00 i n
Central Argentine 6a 1007 AnSy RBilg o Gilliland Of n

GGlen Alden ('onl

401
Glenroek Of ..,... 510
Gulfey-Gillesple li?:’? :
Gransda Ol ........ 23
IR o e e ;"
Hercules Paper ..., .. 2

Intercontidentnl Wabber . = rd
Internationnl Petroleum (news, i
m | Jeromae .
kuy County fias
Luke Torpda
Lone Hinr taw,
Mugma Copjer ..
Muracaibe O3l
Mason Valley ...
Merrit 0l
Midwest
Midwest (11
Midwest Refin
Mountain Producer
Nevada Ophire

New Corneila -, .
| Mpissing Mines
1 Noble 0] and Gus. .
Aorth Amer, P, apd

Northwestern 04]
Dar Ol (new) .. ..
Pennnk 01
Perfection Tire .., .
Producers  umd
Kadio com.
Radio pra,
Buy Hercules .
KHymn Consolidated ...
¥alt Creek Prodncing. ..
Balt CUreck (new).
Hapulps com, ...
Sunms Petrol ...
Rkully 001 bl |
Bouthern Irun and Coal
Eweels ("o, of America. . ....... 20y
Hwift Internuti .

Tonopal Divide
Tonopah

Verds

Extension g
United Eastern _ ... ...... aesss =20
U. K. Light aud Hext com

T'. B. Light and Heat
Pnited Profit Shariug
L', . Bhip Corpo
I". B, Bteamwhip. ..
United Retsil Candy.

Standard
Stundard
Swmndard
Standard
Siundard
Standard
Standard
Ewan & Finrh Co
Union Tank Line
Vacumm (il Co.
Washington 0i]

;1 Co. Kentneky. ..
il Co. Nebruska....
Uil Co. New Yurk...
Ol Co. Olio

CURB STOCKS.

Gil com......

-

(S LR L

&

44

b

vl Texss ...l Coae -
Warten Bros. .....,. I 1
Wayne Coal ..... weeia 12

West End Coms...... G o0l b LE
Wright-Martin ... ... ...000.. 2 a

OIL STOCKS.

Quotations furnished Ly W. B. Hilbs & Co.

Prices at noon:
Anglo-Americas Uil Co. (new)..
Earne-SBerymser Co
Buckeye Pipe Line Co..ovovunn..
Uheseborough Mfg. Co........
Contineatal i Lo
CUrescent Pipe Line Co...
Cumberiund Pipe Liue
Eureka Plpe Line..
Galena-Rignul O
Galenn-Bigual 0il Co.
Hlinoix Pipe Line (o). ..
Indiana Pipe Line Co,.
Nativnal Transit Co
New York Transportmtion Co....
Northern Pipe Lane Cu,
Ohlo Ol Co ... ... ... .
Pennszlvania-Mexican  Fuel
Prairic 0l and Gas Co.,
Prairie Pipe Line Co
Solar Hefining Co...
Bonthern PPipe Lins
Southern Pena., Of
Ecuthiwest Penn, ipe f
] Co. Cslifurnin.....
Wil Co, Indiung.......

Ml Co, Rupsas.,.....

ess Than 1

A oday <thint'=e all a =afe deposit

Cent

vosts v lere—§2 00 u

\ JOHT U,
.|\ 1336 N. Y. Ave.
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LIBERTY BONDS

LOANS ON

Bands bought and Sold
Registered or Coupon.

Liberty Bond Exchaage

604 14th St. N.W.

Are 40,

$5,000 Life Policy, $57.35

Send date of birth for illostrating
Established 1865. Assets over $150,000.000

M. LE ROY GOFF, Insurance Adviser

All branches

__Room 610 Woodward Buildinz. M. 340.

15 Years

—without the loss of a single
penny in either principal or
interest is only one of the inany
reasons for iImvestors to buy
good

7

- -
Gilt-Edge First
Mortgage Loans

No Iavestment Batter, Few As Good,

Send for full details. Certi-
fied titles and insurance pol-
icles
Conservative, courteous econ-
sideratlon to all our clients.

Notes from $250 up to $10,000

furnished with notes

Now on Hand

Chas. D. Sager

Loan Dept. M 368
823 15th

EQUITABLE

Co-Operat've Building

- -
Asscciation
Organized 1579
TEARE COMI'LETED

Surplus . ...... ..... 51,007.900.91

Join the Equitable and
§ ave Systematically

..... vid yan midog

a eystematle plan
4 rou won™t gcecomplish much
in a tinapcil way Juty the Equit-

alide now,

Subscriptions for the

81st Issne of Stock

Being Recelved

Shares, $2.50 Per Month’

4 Per Cent Iaterest

EQUITABLE BUILDING

915 F St. N.W.

EDSON, Prenident

In Any Sum

Our connections locally and in
other cities enable us to fur=
v ip any amount for
Heal Estate- En-

An Exhaustive Analysis of

Missouri Pacific

cantained  in . our  recent B
securitics anid Commodities E|

Frooe upon regquest,

MEMBERS:

Wi s York Stork Exthange f:-
New York Cotton Exchanme §
New York Produce Exchange
N.Y. Coffee and Svgnr Exchange 5
Crirsxn Poaard of Trade 1
Assacinte Members of Liverpeoel
Cotton  Associntion

Washineton Office

MAIN FOCR CORRIDOR.

WOODWARD RUILDING
Telephone Main 2040

CHARLES R. ALLEY. Mgr

S R T S s Lm:mg

Securgl b}'“?aﬂl deed of trust on resl eatate,

reva £ and «
Joseph I Weller 420 Wash. L. & Trust

bidg . 9th and F n.w.

Are Oils a Good

Buy Now?

Every ::vmr should be familiar with

ng the leading
have occurred that

| are Il.e]’ to_aff
1 ect your osition with
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l‘l 'gard 'ﬂlll!m%:dlmtmgloldml. You

changes are.
of the oil situ-

g i jsti
- as prepa by our statisti-

and appears in_the

current jssue (I? *“Investment.® This
survey contains reviews of recent de-

'Tenu in the Standards of New
ork, New Jersey, Indiana, and Cali-

as well as Royal Dutch, Texas

0il and Masnolm, and more than a

Write today for a free copy of “Invest-
ment"'==the oil issue, N

| KRIEBEL & co.

Investment Securities
137 South La Salle SL, Chicage

s R Soeiend "N o it

Cver a
Quarter
of a
Century
Without
a Loss

Why Our First Mortgages

We know good morts
gages when we see themu
have been picking
them out successfully for
over a quarter of a century;
We know how to take care
of all details.

You are assured of an
absolutely safe investment
and one where the interest
payvment 18 NEVER skip-
ped. but made promptly
when due.

In amounts of $2350 and

up.
B. F. SAUL CO,
Mortgage Loans ]
1412 Eye St. N.W.

Main 2100

[
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The New Safe Deposit

Boxes Are $2.50 a Year

Larger ones

—for good Size boxes.
Ready soon.

in proportion.

Make

your reservations now—they're go-
ing fast. Just another rung in our

Ladder of Service.

The Second National Bank

“The Bank of Utmost Service”

509 Seventh Street, N.W.

Main 21!'.'4

1
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